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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument™ is made on _AUGUST 28, 1895
The grantor is _ MARLON SEXTON JR., MARRIED AND EARLINE SEXTON

=5 {("Borrower™. The trustae is
DELTA TITLE COMPANY ("Trustee™. The beneficiary is
BUATMEN'S NATIONAL MORTGAGE, INC. . which is organ - ¢ and existng
unider the taws of 1HE S1AIE Or IENNEOSEE , and ».*,2se address is
4041 KNIGHT ARNOLD ROCAD MEMPHIS, TENNESGEE 36118 ("Lender").
Sorrower owes tender the&:rincipal surn of _ Fifty Stx Thousand and 00/100

Dollars (U.S. § __56,000.0 ). This debt is evidenced by Borrowe:'s note dated the same dale as this Security Insrurmant

{"Note"), which provides for monthly payments, with the full cebt, it not paid earlier, due and payable on SEPTEMBER 1, 2025

This Security Instrument secures to Lender: (a) the repayment ot the debt evidenced by the Nots, with interest, and ajj renewais, extensicns
and modifications of the Note; (b} the payment of ali other sums, with interest, advancet under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants =nd agreements under this Security Instrument and the Note. "For this
purpose, Borrower irrevocably grants and canvays to the Truslee, in trust, with the power of sals, the following described property located in

DESOTO

County, Mississippi:

See attached for a complete legal description.

CANCELLED BY AUTHORITY, RECORDED IN BOOK
WA
s 227 0

" CHANCERY CLERK ' oc.
/jr/b
which has the adoress of _ 501 BLAIR DR. SOUTHAVEN
- [Street) [City}
Mississippi _S8671- {"Property Address"};

{Zip Code)

TOGETHEFR WITH all the improvements now or hereafler erecled o the property, and all easements, appurienances, and fixiures now
or nereafter a part of the property. Al replacements and additions shall alse be covered by this Securily Instrument. All of the toregeing is

ref

izrred to in this Security Instrument as the “Property.”

SORROWER COVENAMTS that Botrower is lawfuily saised of the estate hereby conveyed and has the right to grant and convey the
Proc.rty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will dofend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited variations by
jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Priniclpal and interest; Prepayment and Late Charges.  Borrowe: shali promptly pay when due the principal ot
and interest .. the debt evidenced by the Note and any prepavment and late charges due under the Noie.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by tender, Borrower shall pay to Lender on
ihe day monthly payments ais: due under the Note, uni® the Note is paid in full, a sum ("Funds™ jor. (3) vearly taxes and assessments which
may attain priority over this Sacurity fnstrument as & b=n on the Froperty; (b} vearly leasehold paymenis or ground rents on the Property, it
any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums, it any, (e} ysarly mortgage insurance premiums,
if any; and (1) any sums payable by Bofrower to Lender, in accardance with the provisiohs of paragraph &, in lieu of the payment of morngage
insurance premiums. These jtems are calied "Escrow lterms.” Lender may, at any lime coilect and hold Funds in an amount not to exceed the
maximum amount a lender tor a federally related morigage lcan may require for Borrawar's escraw account under the tederal Real Estale
Sefement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2501 et seq, {("RESPA"), uniess another law that ap-
= 1o the Punds sets a lesser amount.  so, Lender may, at any time, collect an< hold Funds in an amount not to exceed the lesser

70Ul Lender may estmate the amount of Funds due on the basis of current data and reasonable estmates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentality, or entity (including Lendar,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lender may not
charge Borrower 1or holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow [lems, unless Lender
pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. However, Lender may reguire Borrower 1o
pay a one-lime charge tor an independent real estale tax reporling service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest ¢ be paid, Lender shall not be required 1o pay
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Lot 15, Creekwood West Subdivision,
Wes' . DeScto County, Mississippi,
Page 13, in the Office of the Chan

in Section 30, Township 1 South, Range 7
as per plat thereof ricorded in Plat Book 39,
cery Clerk of DeSoto County, Mississippi.
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Funds. Lender shal give to Borrower, without charge, an annua accounhing of the Funds, shewing credits ang debits to the Funds ang the

Ipu;;pose f?r which each debit to the Funds was made The Funds are vledged as additiona) Secuiity tor all sums secured by this Security
nstrumeant.

If the Funds held by Lender exceed the amounts permitied to be held bv applicabie iaw, Lender shall account 1o Borrower for the

excess Funds in accordance with the requirements of applicable taw. If the amount o the funds held by Lender at any time is not sufficient
case Borrower shall pay 1o Lender the amourt

lo pay the Escrow ltemg when due, Lender may s5 notity Borrower in writing, and, in sucr

gacessaw s make up the deficiency. Borrower shall make up the deficiency in no mare than tweive monthly payments, at Lender's solg
Lscretion. ' ' )

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall peomptly refund to Borrower any Funds helg by
Lender, If, under paragraph 21, Lender shail_ uZquire or sell the Pionerty, tender, prior 1o the acquisition or sale of the Preperty, shall apply
any Funds hald by Lender at the time of acquisiion or sale 2s a cred against the sums securad by this Security Instrument,

3. Appllcatign of Payments.  Unless applicable law provides otharwise, all payments received by Lendear under paragraphs 1 ang
2 shal! be aDplIQdI _ﬂrst. o any prepayment charges due under tha Note; second, to amaunts payabie under Paragraph 2, third. to intorest
due; fourth, 10 Frincipal due, and last, to any late charges due u \cer the Nota.

4. Charges; Liens. Borrower shalj pay all taxes, assassments, charges, fines and impositions aftributable to the Property which
may attain priority over this Security Instrument, ang ivaseho|d Payments or ground fents, if any. Borrower shaj) pay these obligations i1 the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall kay them on time irectly to the person owed payment,
Borrower shall Promplly furnish to Lender gl natices of amotnts 1o be paid under this paragraph. Il Borrower makes these paviments diracily

irk onMer ra A gL o
Borrower ehall nromptly furnich 1o L onaey TECSIGs Svidenting i paEYmGns,

Barrower shal) promptly discharge any lien which has priority over this Secutity Instrutnent uniess Borrower: (&) agrees in writing 1o
the paymen: of the abligation secureq by the lier in & manner acceplable to Lender; () contests in good faith the lien by, or defends against
enforcement of the fien in, legal proceedmgs which in the Lenders opinion operate to prevent the enforcement of the lien; or (¢) secures from
the hoider of the lien an agreement satistactory 1o Lender subordinating the lien 1o this Securlty instrument, it Lender determines thal any
part of the Property s subject to a lier: which may attain priority over this Security Instrument, Lander may give Borrower a notice identifying
the lien. Borrower shatt satisty the lie' or take one Or more of the actions set forth above within 10 days of the giving of nofice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property insured
against loss by fire, hazares included within the lerm "exiendec coverags" and any other hazards, including fioods or flooding, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. The insurance car-
rier providing the insurance shall ba chosen by Borrowar subject to Lender's approval which shali not be unreasonably withheld, It Barower
Tails to maintain Goverage described above, Lander may, at Lender's option, obtajn caverage to pretect Lender's rights in the Property in ac-
cordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shail inclyge a standard montgage clause, Lender shali have
the right to hoid the policies and renewals. i Lender requires, Boerrower shal Bromplly give to Lender all receipts of paid premiums and
renewal notices. 1n the event of loss, Borrower shall give prompt nolice to the Insurance carrier and Lender. Lender may make proot of loss
H not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shali be applied to restoration or repair of the Property
damaged, if the restoration OF repair is economically feasibie and Lenaer's security is not lessened. |f the restoration or repair is nct
economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied 1o the sSums secured by this Security
Instrument, whether or not then due, with any excess paic 1o Borrower. Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has oftered to settie a claim, ihen Lencer may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Proparty or to Pay sums secured by ihis Security Instrument, whether or nct then duye. The
30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend ar postpone the dus
daie of the manthly payments referred 1o in earagraphs 1 and 2 or change the amount of the Payments. lf under paragraph 21 the Property
ts acquired by Lender, Borower's right 1o any insurance policies and proceeds resulting from damage 10 the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservaﬂon_.‘Mafntenance and Protection of the Property; Borrower's Loan Application; Leasehoids, Borrower
shall occupy, astablish, ang use the Property as Borrower's principal residence within sixty days after the axecution of this Security instrumant
and shall continus to ocoupy the Property as Borrower's principal residence for at least One year after the date of occupancy, unifess Lender
otherwise agrers in writing, which conser’ shapt not be unreascitabiy withhald, ar unless extenuating circumstances exist which are beyond
Borrower's contal. Borrower shall not destroy, damage or impair thi Proparty, allow the Propatty 1o deteriorate, or commit waste on the
Froperty. Borrower shall be in default it any forfeiture actien or rroceeding, whether civil or criminal, is begun that in Lenders good {faith
judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default ang reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's gaod faith determination, preciudes forteiture ot the Borrower's interest in the Preperty or other
materiai impairment of the fien created by this Security instrument or Lender's security interest. Borrower shall also be in defaulr if Borrower,
during the foan application process, gave materially false or inaccurate informatior: or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o fepresentations concerning
Borrower's occupancy of the Properts as a principal residance, If ihis Security instumant is on a isasehold, Borrower shall comply with ali
the provisions of the lease. |1 Borrower acyuires fee titie 1o the Property, the leasehold :nd the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights In the Froperty. If Borrawer fails 1o pedorm the covenants and agreements co. "ained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lendear's rights in the Froperty (such as & wroceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulationsj, then Lender may do and pay for whatever is necessary
10 protect the value of the Property and Lender's fights in the Froperty. Lender's aci zns fnay include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonabye altorneys' fees and entering on the Propery to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under tnis paragrash 7 shall bacome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms ci payment, these amounts shall bew: nterest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Borrower requesting pzyment.

8. Mortgage Insurance. i Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums fequired to maintain the morgage insurance in effect. if, for any reason, the morigage in-
Surance coverage required by Lender lapses or ceases to be in effect, Berrawer shall pay the premiums required 1o oblain coverage sub-
Stantally equivaient to the mertgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the moergage
insurance previously in effect, from an alternate morigage insurer approved by Lender. substantially equivalent morlgage insurance
Coverage is not available, Borrower shall pay o Lender each menth a sum equal to one-twelfth of the yearly mongage insurance premium
beaing paid by Borrower when the insurance coverage lapsed or ci.ased 1o be in offect, Lander will accept, use and retain these payments as
a loss reserve in lieu of morgage insurance. Loss reserve Rayments may no longer be required, at the option of Lender, it morgage in-
suUrance coverage (in the amount and for the period that Lender requires) provided by ar insurer approved by Lendar again becomes avail-
able and is obtainec. Borrower shalil pay the premiums required 1o maintain mortgage insurance in efect, or 1o provide a ioss reserve, unti
the requiremen: to/ morigage insurance ends in accordance with any writtan agreeme..: between Borro wer and Lender or applicabia law,
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‘ 8. Inspection, Lender Or Iis agent may make reasonabie entries upon and inspections of the Property, Lender shall give Borrower
notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

_ 10. Coqdemnatlon. The proceeds of any award or cfaim for damages, direct or consequential, in connection with any condemna-
ton or other taking of any part ot the Property, or for conveyance in lisu of contdemnation, are hereby assigned and shall be paid to Lender.

In the avent of a tolal faking of the Pragerty, the proceeds shall be applied 1o the sumns secured by this Security Instrument, whether
or not 1h\_<zn due, with any excess paid to Borrowsr. in the avent of a partal taking of the Property in which the fair market value of the
Froperty Immediately before the taking is equal to or greater than the amount of the sims secured by this Security Instrumant immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shali be reduced by
the amount of the proceeds multiplied by the Toliowing fraction: (a) the total amount of the sums secured immediately before the taking
divided by (b} the fair market value of the Proparty immediataly belore the taking. Any balance shall be paid ic Borrower. in the avent of a
partial taking of the Property in which the tair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law othaerwise provides,
the proceeds shali be applied 1o the sums securod by this Security Instrument whether or net the sums are then due,

It me Property is abandoned by Borrower, or if. atier notice by Lender 1o Borrower that the condemner offers 1o make an award or
seflle a claim for damages, Borrower falls 1o respond to Lender within 30 days afler the date the notice is given, Lender is authorized 1o col-

lect and apply the proceeds, at ifs option, either 1o festoraron or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

SR2L el SKiend of posiptie e due

o 11. Borrower Not Fleleasefi; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amor-
tization ot :h_e sums secureq by this Security instrument grantad by Lender 1o any successor in interest of Borrower shall not operate to
rele_ase the fiability of t_he_orlglnal' Borrower or Borrower's successors in interest, Lender shail nol be required te commence proceedings

12. Successors and Asslgns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several, Any Borrower who Co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument anly 1o morigage, gram and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to :ay the sums secured by this Security Instrument; and {c} agrees that Lender and any
other Borrower may agree to extend, modity, forbsar ¢ make any accommedations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximunm loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed the permitted
timits, then: (a) any such loan charge shall be reduceq by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already coliected from Borrower which excoedet permitied limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making a direct payrnent to Borrower. If a refund reduces principal, the reduction wii! be
reated as a partial prepayment without any prepayment charge under the Note.

4. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by defivering it or by maiting it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by natice to Lender. Any notice to Lender shalf be given by first class mail 1o Lender's address stated herein or any
other address Lender designates by notice to Bomowaer, Any notice provided for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the ion or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shali not affact other provisions of this Security Instument or the Note which can be given affect without the conflicting
provision. To this end the provisions of this Security Instrument and the Nole are declared to be saverable.

16. Borrower's Copy.  Borrower shall be given one confermed cepy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interest in it is sold or
transferred (o7 if a beneficial interost In Borrower is sold or transferred anc Barrower is not a natural person} without Lender's priar written
consent, Lender may, at its option, require immediate rayment in fuli of all sums secured by this Security Instrument. However, this opticn
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of net Jess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Saecurity Instrument. |
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrumant
without further notice or demandg on Borrower.

18. Borrower’s Right to Relnstate. It Borrower meets certain conditions, Borrower shall have the right to have enfercement of this
Security Instrument discontinued at any time prior to the earlier of: (@} 5 days (or such other period as applicable Jaw may specify for
reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security tnstrument: cr (b} entry ot a judgment en-
foreing this Security instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secumy
Instrument anc the Note as if no acceleration had occurred; (b) cures any default of any gthar covenants or agreements; (c) pays all expen~
ses incurred in enforcing this Security Instrument, including, but not limited lo, reasonable attorneys’ fees; and (d} takes such action as

the obligations secured hereby shall remain fully effective as it no acceleration had vccurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notg (together with this Security tnstrument) may
be sold one or mare times without prior notice 1o Borrower, A sale may resull in a change in the entity (known as the "Loan Servicer”) that
coliects monthly payments due under the Note and this Security Instrument. There also may be one or mora changes of the Loan Sarvicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will ba glven written notice of the change in accordance
with, paragraph 14 above and applicat»s law, The notice will state the name and address of the new Loan Servicer and the address 1o which
payments should be made. The notice will also cantain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances an or in the Praperty. -Borrower shalf not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding twe sentences shail not apply 1o the presence, U3, or storage on the Property of smal quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance of the Froperty.
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Borrower shall prormptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmentzi
Or iegu:atory agency or private party invoiving the Property and any Hazardous Subsiance or Environmental Law of which Borrower has ac~
wal knowledge. 1f Borrower learns, or is notifieg by any governmanta! or regutatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmentai Law.

Lean No. 674692

As used in this paragraph 20, ‘Hazardous Substances" are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, Kerosane, other fliammable or toxic petroleum products, 1ox.c pesticides and
herbicides, volatile solvents, materiais contamning asbesios or formaidenyde, and radicactive malerials, As used in this paragra:i 20,
"Environmental Law" means faderal laws and laws ol the jurisdiction where the Property is located that refale to health, safety or envir.\men-
tal protection.

NON-UNIFORM COVENANTS, Borrower and Lender funher covenant and agree as tollows,

21. Acceleration; Remedles. Lender shall glve nollce to Borrower prior to acceleration following Borrower's breact: of ary
covenant or agreement In this Security Insirument {out not prior to acceleration under paragraph 17 uniess applicable law pie sides
otherwlse). The nollce shall speclfy: (a) the detauit; {ib} the action requlred 1u cure the detault: () a date, not less than 30 days from
the date the notles I glven to Borrower, by whizh the default must be cured; and (d} that fajlure to cure the default on or before the
date specifled in the notice may result In acceleration of the sums secured by this Sectrty Instrumant and sale of the Property. The
notice shail further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceferation and sale. it the defaull is not cured on or betore the date

wlithout further demand and may Invoke the pov}er of sale and any other remedies permitted by applicable law, Lender shall be en-

litled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

It Lender invokes the power of sale, Lender shall give Borrower, in the manner providec In paragraph 14, notice of Lender's
elaction to sell the Property. Trustee shail give notlce of sale by public advertisement for the time and In the manner prescribed by
applicable law, Trustee, without demand on Borrower, shall see the Property at publlc auctlon to the highest bldder for cash u* such
time and place In DESOTO
County as Trustee deslgnates in the notice of sale In one or more parcsis and In any order Trustee determines. Lender or its
deslgnee may purchase the Property at any sale,

Trustee shall deltver to the pu.chaser Trustee's deed conveylng the Property without any covenant or warranty, expressed or
Implied. The reclals I the Trustee's deed shall be prima facie evidence of the truth of the statements made thereln. Trustee shall
apply the proceeds of the sale In the following order: (a) to all wxpenses of the saie. Including, but not limlted to, reasonable
Trustee’s and atterney’s fees; (b} to all surns secured by this Security Instrument: and (c) any excess to the person nr persons legal-
ly entitled to )1, '

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument without
charge to Borrower. If Trustee is requested to cancel this Secwrity Instrument, all notes evigencing debt secured by this Security Instrurment
shall be surrendered to Trustee. Borrower shall Ray any recordation costs.

23. Substltute Trustee. Lender, at its option, may from time to time remove Trustes and appoint a successor frustee 1o anv
Trustee appointad hereunder by an instrument recorded in the caunty in which this Security Instrument ts recorded. Without conveyance of
the Property, the successor trustee shall succead 1o all the litle, power, and duties conterred upon Trustee herein and by applicable iaw,

24, Riders 1o this Security Instrumaznt. If one or more riders are execuled by Bofrower and recorded together with this Security
instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreamants of this Security Instrument as if the rider(s) ware a part of this Security Instrumen.

[Check applicabie box!es))

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider D Biwaekly Payment Rider
D Baitoon Rider - D Rate improvement Rider D Second Home Rider

[:l Cther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Covenanis contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

jﬂa,&u,&@i/ﬁh , (Seal

MARLON SEXTON JR. ~Borroviar

,/Jf’;m‘zéu-/ e el P {Seal}
S

EARLINE SEXTON ~Bomawer

(Seal)

-Borrower

L (Seal)

. o v -Berrower

County of DeSoto fi5e L2

{Space Below This Line For Acknowledgement) e ?

STATE OF MISSISSIPPI, : County ss: VL - i
Onthis 28TH dryof AUGUST, 1895 , 19 « personally appeared before me, the undersigned ) O‘ ¢ ’
authority in and for said County and State, the within named e

MARLON SEXTON JR. AND EARLINE SEXTON + who ac%nowiedlged that

he / she / they sighed and delivered the foregoing instrument on the day and year therein mentioned. L

Given under my hand and seal of office,

. /]
My commission expires: é / : % é é/ .
_‘ﬂ hd e
5"5'99 /,/ Natary Public /
!
p-

Form 3025 9/90 (p2ge & of 4 pages)
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Loan No. 674692

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 28TH day of _AUGUST, 1995 ‘
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trus! or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower") 1o secure Borrawer's Note to
BOATMEN'S NATIONAL MORTGAGE, INC.

of the same date anu covering the Property described in the Security Instrument and located at:
501 BLAIR DR., SOUTHAVEN, MISSISSIPPI 38671-

(the "Lender")

[Property Address)

The Propenty includes, but is not limited to, a parce! of land improved with a dwelling, together with other such parcels and
ceriain common areas and facilities, as described in CREEKWOQD WEST SUBVISISION

{the "Declaration”). The Property is a pan of a planned unit development known as
CREEKWOOD WEST SUBDIVISION

[Name of Planned Unit Development!
{the "PUD"). The Propenty alsc inciudes Bolmower's inieresi in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the "Ownars Association") and the uses, banefits and proceeds of
Borrower's imtarest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenar: and agree as follows:

A PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (i) Declaration {i articles of incorporation, trust instrument or any equivaler docu-
ment which creates the Owners Association; and (iii) any by-laws or other rules or regutations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant {o the Constituent Doguments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
‘master' or "blanket’ policy insuring the Property which is satisfactory to i.ender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, inc uding fire and hazards included within the term
“extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payrment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

" Borrower shall give Lender prompt netice of any lapse in required hazard insurance coverage provided by the master
of blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Ioss to the
Property, of 10 common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender. Lender shaii apply the proceeds to the sums secured by the Security Instrument, with any excess paid
toc Borrower,

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to Borrower in
conneclion with any condemnation or other taking of all or any part of the Praperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned ang shall be paid to Lender. Such proceeds shail
be appiied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consant. Borrower shall not, except after notice to Lenger and with Lender's prior written
consent, either pantition or subdivide the Property or consent to:

{i} the abandenment or termination of the PLID, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnatien or eminer: domair;

(i) any amendment to any provision of the "*Constituent Documents" if the provision is for the express bernefit of
Lender; (iii) termination of professional management and assumption of seif-management of the Owners Asscciation:
or {iv) any acticn which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

. F Hambdias.f It Borrower does no: pay PUD dues anc: assessments when due, then Lender may pey them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess_Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

Wm/u&w»e?w%i (Seal)

MARLON SEXTON JR. ° . -Borrower
/Z’// 27
! M y 7 (Seal)
EARLINE SEXTON -Borrower
(Seal)
-Borrawer
(Seal)
~-Borrower
MULTISTATE PUD RIDER -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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